
Interest on Deposits
Th;? Company receives deposits which miy be made

cither subject to check or in the form of demand or time
uncates. jt soijcits individual, household or busine-s

atcounts and allows interest thereon.

Depositors in the Fifth Avenue Branch may cash
check? and make deposits at the Main Office, if they so dc-

lire and a similar arrangement may be made by depositors
rf the Main Office at the Branch.

Fortifn Draits and Letter? of Credit are issued. Safe Depotit Vaulti

Fifth Avenue Branch
Guaranty Trust Company of New York

FLfth Avenue & 43d Street
Ma*a Office. Standard Branch, London Offica,

¦. 5.' 25 Broad Sl. 33 Lombard St. E. C.

W==E_

¦P ill BH JUlf IN FOREIGN IHE
Grains and Cotton Higher for

Week.Coffee Steady.
TBtre waa a BUght aet derline early ln

lh, wfk lfl a * futures, but the mar-

and held gtaadg until

Saturd.iy. - n advance of Frlday
*ai paitrj loet owing to ball rumors

laddng to a* ****d a lowvr

ajaer ¦ ¦. " :1» an °pt.nistic

l*«iing it- -rgoatlae. Tho aeal

of the ma:> \ Judglng by the Wealfi

irading, |8l and bulls |

more confld.-.t. They polat to the faot

that with : elpta tO date of Ul

Lushels aad .-.... ..

a-'bai

intke vl.- lb leaappl** <>f OBlf li.IIO.O0l bush-

.g, ard thfl mllla ar.- crcdlted arith hav¬

ing aaaaa .¦ . .-:.-' alnee I

aaai L
On the other baad. report? <>f damage

to the A: Btlm erog and rumors that

the «'an.: had been
tuntad, and Indlaa a:.u

, umper Ai i*0P and
I ted

t thll
nloati ment'"
thos- «-.' bold that the botton

t y«t b.«-n r-ach.-d.
Th.r- ti or ti" ag_n

alde i-f tbe corn market although

¦ggjfl ..¦!.'¦
h.-mf!: nia:nly due to

f wheat 1
aeeB found thi aiarl weather

... gAg .-. .., ;.;. ¦¦; ta ol llb-l
erai eceipta al latertoi polnta it. tho

teaatag week. Thfl .noveaaent Bmoui
li for tbe weel
. laat weeh and

; | Ae closed Hi
.aatfl inder a ¦yaar ago.

ave been oi b rao k ratt r
witi. the -rpecutathre lnter4»8t co

the. small There haa beea ao feature
tieoJar latereet but it is noted
oeatract "itock hi Chicago la only

loaa tor l
.1 with a BtOCh a >.

even wll eloeed
ngucaa ol a

go.
7,| j,, lnp

prado al the Nortl
. week. but some of tbe

MhaMBBOllfl mills are running full time.

Buyer?. however, are trad br ta B

hand-tn-n;nuth way, but t!

paotaUoni of better trade after the new
year opena Mlnneapolla pai
raabi barrel under prloee at thtfl time
laet :¦

. k with
tlHit dflflflTi OB the part Of bull tradt-rs tO
BM th-- markel above thr is-cent Hniit
and j- thei bul the efTorl
fut-;:- falllng
* mand and

it ¦. ctrctoa.
The hu:- g report although re*

tard-i i roke tl .¦ markel
about 3/i the ataaaa earrjrtng actlve
tradlna | « n 57 to 42 polata from
tha hign laal Mooda**, arhieh ¦

f-cord v:i ,-.*¦ a i'lt.ii tradlag waa al
a stlll forl I 'rlday u

flruree. .. there waa a Bttght ra'.lv
freai Ua Ig the late tnidimr A
prlvat* ¦ Lt.arpeol aa

#gg Bflpi " Ooattaeatal and |fa.cheetei
that nn oftidHl e«ti-

mate of t: e Iridlai, eraf) ladteated an 1n-
creaaed productlon of only AN
gBBv last ]
ient'.moat a't<r tlie close of tradinf*.a^

-aiett: l, aad tr-ro are some who be-
'e- | tctlonary t,-r:der,>-y af

the mark-: fleote a dlspositlon to (11*--
eourit a . ia<kening of trade aad
an iiKT- tba South next
flpHn*. h t. aaaaa time, it ailghl ba
»ell to n r -hat the rpot f.gure for
tnidditi.^ , noa ". r bU a pouad,

I l hlgbee tl aa " M*a ut
thla <!_..*. i .. ,ir ago
Co!T>' .. raa .; *¦ aad aaefent-

fUl 1'i.t.: Baturdajr, wheri. \>n ¦ .short trad¬
tng a-yy -.. more thaa MM*) ba«^
l-a? .-. |a, wlth a aariaw rartue of

laataatleni and ar. oxtretriort Btaady auir-
k«. .m m of thla waa 4 raditad *

Utrnst j it > u-.s ..r OOSl Bad fridght
baJa :i; i,,it, whatevar the aaaaa

ba bi il-ity was a aur-

Ixlae te thi 'rHJe. anfl~cont(mtlons that
'"i* tnarK- .j baag bfOadflf t-han B'ir-,
bMe eaadltat Bfl eeemed to lndicate wera
haefced up bf thr- cornparatlve easeVithl
.bkai . abaorbai the bearj* offer-1

that llamburj* will bfl
t I*T!day anrl Havre for
weeh timy havo halped

ith the ldea of Uflj-Madag
l.olid.iys. as the lor.il 88*

the boai*J of mana«era
the day aiK-r Christmas.

ln lha i!or::,iiii of country proiluce thera
h»« teen aome edbine»«i munifested ln
butter. ahflasfl and egga, although the lat¬
ter have aaii-d _ hulf <*ent on the weck'a
flvera** of prlcef.
Small frulta and vwgetables have made

r-o epecial mark ln the way of increases
»r decreaaeK, and wlth aeaeonal aetlvity
Prtoes io the maln tendeJ downward ex-

c**Pt for fnncy *tuff
.No change* of tmpoi-tance have marked

the tralhc ln ? ither llve eattlo or dre.aed
¦-.atf, although g<K»d veul calvea havo
tropi-id ^ cerm, a hundred welght.
'wily aeven articlea. lndudliiK br%td-

.tuffa and cotton, B0OW nn Inoronse |B
nveruge float for the week In »he ',>. ot
.wenty-flvo art.ciee tabulvted b> "l18 Trib-
**oe. Elght have ramalit*, .-t.i'-U»rai-y,
v>hlle ten oHoa- reduct'orua ,r.o ily na¬¬
tlonal.

Both Imports and Exports in
1912 Show Record.

¦WashlMKton, DeC. _:..The forcirn

trade of the Unlted Btatea ir, llll arill
show a higher rorord ln b.'th bnporta

bi thoa in any '

months," flgure.*, Jual ompllcd hy the .-t .-

. .! I'ivision of Um Burt au of Fo
and Doanaatle Commereah ir.tii at- that tba

Itnporta of th' year -ill appradmata $1.-
inst |1..".63,000,000 ln tht

former high raoord yaoi of lmports, ltl
orta wlll appttrxlnmta $

400,001 OfOlpOt 1 ". tbi
j r « \|. i ta,

tlendar year aill braak all n
ralna of both Itnporta and e_tp<

In ona feature, bowt ror, I ol
¦i exporta ovar Importa, tha racoi of

ar will fall below tbat
yeara 1 hi eotct m of ? opoi *

llll wlll appau-ently be aboul MOO.l.,.
arhlle 101 al ra ad on ea rrta

I, ioo ood i i on exceaa ol
porta of |<4I
The exai t Bgui aa of tbi '¦

foi \\ ¦¦ ii ti.-- :. ord baa aen eata ¦..

|1,42<
in l'-ll. The value of the I

fTee of duty ln tha leven
months ,.f llll i

ii, llll and 1714
n

amount Which paid tlmy In th-- eMWN n

'tt- of llll was |7fl,IO '.' 0 0|
in the

of llll and M77,1I4,000 In
months of llll. Poi
,,t November, 1112, th.- total In .¦. rU rt

9, ot whit b Sv
free of duty ami 101,400,. i

¦hofe "f Ihe Importa orhlcb ent<
free ot duty being; ln November, M ,:

ll thl l-ven nmnthp, S4.1 p^r
cent

i exporl alde Ihe eleven montha'
< f 1112 ara 12,1 iv..

the Bb-ffla I
¦. atlng that tf Deo mbor U

that <r ttotat tht total hn>
of Ihe yaar aill be about 11,1

$1,533,.,000 in llll, and t:
ln 1112, agalnat $1.-

in 1110 | 110 000 1".

; tba 12,00 1,000
Tht ocenrred

riaiiy in manufactun ra' raw n ..

for v. s.

talled ftgurei an now avallable amount-
acalnat 1421,603,27!

ln t? montha of last j ear, an ln-
,, ,. t or aboul

¦'. in this claaa
. ..j ti .. expoi Ihe

fij in iton, -¦. heal and n

rea, while f< ther l
ahow a further <i-

The Increaae In botb In .- d exr
w i.- appan nl In the I Wh oll

> an ii Exporta to Bnaope
show in the ten mt de-
tolled otatlatlea art- avallable a galn from

,000 in llll to $1
thoae to North
.. ti, |471 ¦¦ Bouth An.,

frotn 118,000,000 to 111 l,000,<. to
from 170.100,000 to $:<<"...,(.; to
Ooeonlo, from 117,000.000 to 181,000,000,
and to Afrlca, from 120,000,000 to $...-
IOO.I

A GREAT WITNESS.
l.rit' the hOOdtng r.f 'tt\ Qroal Wlt"

aaaa" "Tha Kach» R»-vipw" ln its taouO
of Saturday, December -!, lias the fol¬
lowing:

'ttM \ Morjrar has placod the whole
country under obligations hy hK 'l-ar
exposltlon at Washington.
"Sn' h btant common BOnaa ei> the Pujo

committ"e haa iiad fOfOOd upon lt ln re-

freshlng to read ObOUt llt-ro was httrfl-
I. ald* tPStimnnv. It wlll do the

country a vast amount of good to ht»r
the plalr. sei-glblo tnith, »-vmi thoiitfh the

of the 'money trust' is put to

¦ight and ialllea and etattara ofl bato
the n-.lsty alr and dtenppeaua.

"Air. Morgoo spoke with the greateet sin-

eerlty, cWrnfss at-.d dtreetneoo, his state-

ments *nt* bOOOd oa Ihe Wldaot knuwl-
i |ge and t-xpcrlence, and hls teatlmony
cannot be ga'r^aid
"He says there In no 'm.incv trast' nnd

that all thf banks In Chrlatendom coulo"
not control money and crodlt That aoch
a condition la not only Imposslblo now,

but Inconrelvable In the future. That
tho basis Of all power in this dln
ls coufldence in character Thal whap ¦<

man or a group of men ohnoa DOWOT thay
laaa ehorocter and, the power wtth it

and when aoch powcr is onee tool II con
never be rccov-red. The rory att- m| I
would tuin tho tower i>f roek Into ernnv

Mlnt s..nd, whlch woold fall Inatantly to
der-tructlon.
"Thla dlsslpates the wraith Whleh poli-

tlcians and demagogut.s have la Id up to

the people with exprisslons of OOty hor-
ror and keeplng thrir audlcnc_» ontth
bound with hate und tenor (Or hour".
The men who are able to nm tlilrigs tt*
no ltlpqlled t0 rtJn them or all business wlll
be much affected. Tho Whole OOMntry
muBt reapect Mr. Morgan's eooduOloaa
becauae he ts a national flgure Btandlng
through many years for the 1 roadest

InaatfT1 knowledge, the highest integrlty
and ability and for the best IntTcnts of
the uhole people

.Mr. Mcrgan'a word in the financial nnd
lndu.trlal communlty haa alwaya s'oo'i

as a bt'tid. H<- has n-.-vtr made a prom-

tse whlch he haa not ki-pt Aml bi»\
wonderful business ability haa been a

preponderatlng factor in advanclng tbe
lln'.ted Statea to the position of tho hltch-
e-it comniMOlal supromacy whlch it holda."

FINANCE & INVESTMENT
(EKIHTI1 ARTICLE
By Marc M. Reynolda.

Switzerland's Banks.
Um Bwttserland . i

not syst.-rn.iti/.-d. and unfortunnte r-

red _H tiiff-r-nt perloda, but on that

datf tha ta ra govt n ent "t tha n

pui.ifr aauamod the rol<* ,,i .,>ntr,,i ln reg-
ulatlne currency ismh.--. r.»rty bonga
oomMnod note latmea, aavtnga an.i t ,..rt-

gage loan bgatneea under fhWy aofb
nl reatrii uons until Ui.

.ri,.;,i enacted i mw ereatlng
atr.ii bank, the National Bonl <>f

Barttaerland, whlch began opernUoni ln
June, 1107 The chartei runa tor Iwenty
yeara, and noa It I 11 b onopoly

... ..

i- ri:v led among Ihe antona, ot

,..,,., -; .. federal _rovi roin nl owna

none ' tek, bot appolnu tw mty«
r ,"'i'!,

..-'..:

ahareholdera, No prlvati tr m\
,| |0 ,r tl ui one bundri %

r.oti

a; Bt rne ". le ol
head ol

f thi .¦¦ * tt nl
Ui not ..¦ led II

.,. om ai .ii

paper lo cover I
Ita other "r

may h,- n lt for a longer
iho, and ara rr-

,,:,] i, ar two namea N In¬
tt n it "tt M on

aivl.. i. .1 Um-
Ited per cent of the

proflt .. tally goea

.--,-¦¦

i ¦..» iiivi.it ndfl goea to
ment, »Meh, Is turn, dletrll rtea two-

..... ... to re-

Imburoe them for the le
notei i:: uu b pi -ati -a of
th. central bonh Thea

Banks of Greece.
itution

trj li the N itlonol Bai
|] ..wi,. orporation, a

racl ..

....

is ii, .thena,

ktm. The lonlan !: -..

booklng Inatltu
tha ...

Uonol Bonh of .'

Bank of Portugal.
Of t

the chlei

founded ln m Th.- IBINgBBlBallim WU
IT. ted n IK7. but aot untll Mai waa the

present aak grvaa tha aole privUoaja of
iting, whli h right w.is gmnti :.

. perlod of f'-rty yeara. Thi capltal of
th- bank li 1. HMN adlri *, "i ..'' .*. J1 *

-nvat.-iy owned. The dtrei
ue ehe by the BharahoMara, bat

erameal wtnia tha two chW

ofDcera, The head offlc m m Uaboa;
there la one branch aad BBaaBer agenstea
uth(r prl al .¦ aka do moat of the <-om-

¦i-

Rumania.

of the
m..ni,i baa the moal atabte atooet
tem n la now oa ¦ gold fltamdaid baala
and haa a central bank ol laa ie. In ItJI
,i. Nat mh of Bu< bareat ta the

itabllahed, arttB ¦ cap*
itai of l:,'-"',-- lei, p«ld to, oae-thlrd
of ui.. h araa aui icrtbed by tbe govern*

ahli ta appolntfl ooaHblrd of lha
I la eaual te IM eeata

The harafl power of tha haak la rtguiat-
ed b> tbe gold la leaarve, arhieh must

!.. at 1- ial M ;¦ Cent Of the amount of
tbaca, btt. the govera-

inent i per cenl ol the gold
hcid la other intrlea as part of the.

Ti are nre aeveral otbai
hlch mahi repet-ta to the *-<-,%-.rn-

m- nt
i ifon lay, Deeember x.)

DYNAMITE TRIAL NEAR END

Expected Case Will Go to the
Jury Friclay Afternoon.

!:s. ii. s r mt more daya
prill i ronl the Jury w-hen

-__tri.il la i

to-morn and a half dajra
l the 1 men on trial

.:- Joha W. K'-rr.
.-. n. i- urding "'1' "Paak. Two

thfl

Mflj
1, r. Itmaa Daat wH

the mldst ol l thal
i in Urie

M N ti
'

l mdgfl al¬
bert B. Anderaoi chni to 1

g The
. ¦

that ' ¦

will be Inatrud ''

but of I
| .Aad aatedljr

tor Kern and Mr. H

f | ..

v i B in i-'r.r. i- '., arho
tiiii; the
tranapoii 4

WEEKLY TABLE OF BONDS.
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'VT&alEstate3 Market
IHE AUCI1 OrTERMGSI
Parcels To Be Sold Under the

Hammer This Week.
The f..i!owinK ii- a n«t (,t xhf paiaaai to

be soid at aurti"n in the Veaay Btreet aad
tl.e Hronx Bxcbange rooma thlH w^-ek:

To-DAV,
AT 14 VKSKY STKKKT

Ry J.i(i«pli P Pay.
IT, -.", Weat, ti f, iho ft ¦ af Celam*

re, 11.8x80; I aty dwe; Poughkeepale
Bank aet A W Colwell ei 11 B

Loeey, atty, Poughkeepele, N V. J li Koehler,
11:.-.:... ,r ,x- -. atc, 11,30 fl I,

BOTH BT, 181 B/eet, n a, 285.8 ft w .>{
Broadway, 80.8x100.4; ;. Charlea
¦' raaa k*. Nathaa M»yot el el; st...|.iar<i &
M, attyi allay, r-f. due, 13 801 11,

ITI'i II
IOOTH BT, 83 Eaat, n ». ico ft - af Parh

ave, 10x100 n * ity tenmt: A E D aald nat
¦' ,-

I III
' B Eaat, IM ft a of Broadway,

2">x'.i- lu
a Bavtnga Inatltutlon -n;\ J E .i Mar*

tln et al F M Tlel D G*_ Coha-
laa, r. f: due, 182,812; taaaa, etc, 1818 80,

By Herriprt a. Bhennan.
101BT ST, 108 Baat, ¦ t, 47 9 f* . of Park

ave, 18x100 11: :; il ¦ O 1
Edtth Boa \ t al *.*. m wa kX 12
Lowe |r, r, r -r it.

TO*MORROW.
| BTBJUt r

aa -i Matx.
i'\\ a v. ;;.;;.¦, :, b ¦¦ r.,i iS2d et

'.;. ii\i ,-n,- | >ua<
II It I. -liiilir i; :.... Bun I
M Davldi -ii. att) M ri i r. du*.

1200.000
By Joeepb i' i

18181 BT 832 V t8 ft e Ot 12th
., .. -.-, i;
i. i: h .--..; r b

. taxee
.- el 17.500

aoa fuiRD a'.km'i:
If-TM ST, «02-10 ft I of

-.

Kt K M Krul"-

i-'. du.. »n; *--

.:-.-
X'.MJXIIJ BXlOl 11.

Itoitu-va
:' et al;

-,im A co
j 11 r 11 .- r r -1

¦. l
a h Di

6 !¦¦ * iu 08
-

r>N THI*B D

i:. Joeepb P. Paj
v I -. r |] i :¦ a

(74.10xftl.11 5 ¦ '

i: w
I, attye: T II '

B01II Eaat. t '

t nt et al M I I

i "

BNUE

UORI \' 1011 12, . .. :-'> f: n of l«th t
Borck aat

-
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